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Office of the Speaker 24- ’L[' 151
I Mina'Trentai Dos Na Liheslaturan Guahan Of mg’ﬁww
32" Guam Legislature hdeth}/}}? /vﬁn
155 Hesler Place ‘?:: LY

Hagatna, Guam 96910 ——~—¢

Recgived & S

SUBJECT: GPA Financial Statements
November & December 2013

Dear Honorable Speaker Won Pat:

| i ol
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the months ending November 30 & December 31, 2013, submitted i
accordance with Public Law 30-55 Chapter XIII 4.

3

U‘!
Should you require further information, please feel free to contact™

Mrs. Lenora Sanz, Controller at 648-3122 or emaif Isanz@gpagwa.com.
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GUAM POWER AUTHORITY

ATURIDAT ILEKTRESEDAT GUAMHAN
PORBOX 2977 - AGANA, GUAM U.S A 98932.28977

GUAM POWER AUTHORITY
FINANCIAL STATEMENT OVERVIEW
November 20613

Attached is the Financial Statements and supporting schedules for the month and fiscal
vear-to-date ended November 20, 2013,

Summary

The increase in net assets for the month ended was $1.8 million as compared to the
anticipated net increase of $1.9 million at the beginning of the period. The total kWh
sales for the month were 3.05% less than projected and non-fuel revenues were $640
thousand less than the estimated amounts. O & M expenses for the month were $5.1
million which was $0.2 million less than our projections for the month. Other expenses
for the month such as interest expense, IPP costs (net of interest income and other
income) totaied to $4.2 million which was $0.1 million less than our projections for the
month. There were no other significant departures from the budget during the period.

Analysis

Prescription Previous Current Target
Month Month

Quick ratio 1.27 1.18 2

Days in receivables 33 34 52

Days in payables 25 21 30

LEAC (Over)/Under (5422,634) {$577.413) $743,88%

Recovery balance-YTD

T&D Losses 6409% 6.13% 7.00%

Debt service coverage | 1.29 1.31 1.75

Long-term equity ratio | 20% 20% 30-40%

The Quick Ratio reflects the basic challenge facing GPA. The ratio is showing a slight
improvement compared to the beginning of the vear. GPA has current obligations of
approximately  $61 million and approximately $71 million in cash and current
receivables. The LEAC under recovery for the month is $155 thousand. The Debt
Service Coverage ratio is calculated using the methodology in use before the Fiscal Year
2002 change in accounting practice.



Financial Statement
November 2013
Significant Assumptions

The significant assumptions in the financial statements are as follows:
»  Accrual cutoff procedures were performed at month end

> Aninventory valuation is performed at year-end only
» Accounts Receivable includes accruals based on prior months” usage.

Prepared by: Reviewed by: Approved by:
SNE \h,
Lenora M. Sanz (/ RandalV V. Wiegand Joaguin C. Flores, P.E.

Controlier ERief Financial Officer General Manager



Etectric plant in service
Constiuction work in progress

Less: Accumulated depreciation
Totas utliity plant at cos:

Restricted funds
Reserve funds held by tristes
Revenue bhonds

Self insurance find

Total restricted fund:

Funds identified for special purposes
Interest and principal funds
helad by Trustee for debt repayment
Bond Funds held by Trusiee
Reserve funds for LC payments
Reserve funds held by GPA
Bond indenture funds held by GPA

Total cash reserves

Current recetvables

! Accounts receivable {net of allowance)

Current Instaliment-Long term receivable
Total current receivables

Materials and supplies
Fuel oll
Prepaid expenses
Total current assets

Reguistory assets
Cancetled unit, net of amortization
Total regulatory asset

iOther assets
Unagmortized costs
i Deferred asset
Other assets
Total other asset:

931,778,534
4
979,920,472
450,087, 77 3]
529,832,699

45,053,344
18.:355.631
67,408,975

7,287,239
71,021,791
24,666

28,271,457

174,014,118

61,446,209
606,883
62,053,092

18,664,938
49,210,586
1322358
305,265,102

11,331,166
1,248,238
30,013
12,345,415

848,043,216

S 931,056,077
40,900,143
971,956,220
{445,698 739)
§36.457.981

49,278,574
17,693,133
66,971,707

27,161,855
75,101,921
24,666

47,887,306

8,147.4

54,566,835
&07,370
55,174,205

19,585,471
42,390,454

537,109
33 694

13,479

11,443,522
1,274,798
397,13
13,116,023

3815222077

$ 722457
2251705
7.574,252
(4,394 5343

574,

{225,230}
662,498
431,268

119 574,616}
5,080,130
o

{19,615,849)

i
144,133,327}

6,879,374 |
g7y
6,878,887 |

{920,533}

5,820,132
785,249

{30,569,592}

13,479
(13,4791

1112356
£15,560)
{31,692

(70,6081

(27,378,961
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LIABILITIES AND NET ASSETS
Currant Habifties
Current portion, debt
Revessue bonds, Series A 5 13,600,000 |3 12,310,000 $ 1,290,000
i Accrued bond interest 4,507,R00 13,982,000 (9,474,2008
Current obligation under capital lease 11,562,495 11,562,495 0
Accodnts payabie ;
Operations & fuel oit 17,998,577 23,754,553 (5, 755.976)
Accrued payroll & benefits 1,619,301 1,077,448 541,861
Current portion of employees' annuai leave 2,435,588 2,437,761 {2,173}
Bid bond and customers' deposits 3,112,562 8,041,870 70,592
Interest payatile on customers' deposit 708,770 707,852 918
Total current liabillties 60,545,093 73,874,071 {13,328 978}
i
Regulntory Habiities :
Defesred fuel revenue, net 23,922,004 25,208 323 {1,286 119j
Deferred credit - self insurance 18,217,886 17,608,405 £09,481
Total regulatory llabllities 42,139,880 42,816,728 [676.838)
Long term debt, kess current maturities 519,973,380 533,801,576 (13,628,156}
Obligation under caphal fease {lvss current portion) 72,637,715 74,708,743 (2,067,968}
DCRS Sick leave liability 2,274,481 2,274,481 i}
Employee annual leave, fess current portion §19,029 619,029 0}
Customer advances for constructlon 3,157,982 3,200,295 57,687
Deferred revenues 4,931,805 5029141 {87,336}
Total Habilities 706,279,435 736,221,064 (23,941,629}
Commitrients and contingancies 8,089,787 !
fNet aszets ;
! invested in capitat assets, net of refated debst 54,444,836 40,162,919 14,281,917 |
Restricted 17,691,950 28,147,598 {1{‘,2,455.648)%
Unrestricted 69,626,996 0,690,597 (LO63,601)
Total net assets 1a 7 39 1 2,762,668

[

i
[
;
T H
! !
1 5 Basoa3ae .3 Sisnaan 127,478,961y



Revenues
sales of electricity S 35,478,731
Working Capital surcharge 560,453
Miscellanecus 126,711
Total 36,165,895
Bad debt expense {113 500}
Total revenues 36,052,395
Operating and maintenance expenses
Praduction fuel 22,867,391
Other production 1510075
24,377 466
Depreciation 2,187,3R5
% Energy conversion cost 1,697,202
! Transmission & distribution 1,192,307
Customer accounting 300,656
Administrative & general 2,073,483
Total operating and maintenance expenses 31,828,433
{Operating income 4,223,896
gother income {expenses)
i Interest income 120,269
Interest expense and amortization {3,144,867)
I Amortization 44,640
| Aliowance for funds used
: during construction 368,855
I Other (7,589}
i Total other income {expenses) 12,618,697
i :
ilm:ome {loss) befare capital contributions 1,605,204
‘Cagitsl contributions 214,202
imcrease {decrease} in net assets 1,819,400
f
ETotaI nat assats at beginning of period 139,944,377
[Total net assets at end of period. § 141763783

$ 37,043,833
963,805

176,983
38,184,621

192,233
38,082,188

24,349,847

1,556,489
2 336

2,232,258
1,735,497
942,283
284,142
2,161,124

33,261,640

167,756
{4,234,219)
(76,690)

527,947
(24,934

{3.633,644)

1,181,008
365,946

1,546,954

137,258,222

5. 138805176

35
{41}

18

s 72,934,755
1,136,673
284,942
74,356,369

(2270001
74,119,369

46,864,908
3,246,446
50,111,354

4,845 977
3,318,542
2,122,026

630,084
5,254,969

66,282,952

7846417

236,555
16,294,955}
89,250

704,231

2,548,468

214,202

S 74,710,930
1,508,070

S04.672
77.113.672

{204,666}
76,919,006

49,236,257
3,160,500
52,396,757

4,442,082
3,215,430
2,561,884

550,738
5,732,004

68,938,895

7,980,111

302,355
(8,347,071}
{152,180

979,689
49,868)

7,206,035)

714,076

2,504,198

3,618,272

137,258,222

$,.. 100876494

257
{93}
{24

[
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increase{decrease} in cash and cash equivalents
Cash flows from operating activities:

Cash received from customers

Cash payments to suppliers and employees

for goods and services

Net cash provided by operating activities

Cash flows from investing activities:
Interest and dividends on investments andg
bank accounts

MNet cash provided by investing activities

Cash flows from non-capital financing activities
interest paid on short term debt
Pravision for self insurance funds

Net cash provided by noncapital financing activities

Cash flows from capital and retated financing activities
Acguisition of utility plant
Principal paid on bonds and other long-term dety
Interest paid on bonds(net of capitatized interest)
Interest paid on capital lease obligations
interest & principat funds held by trustee
Reserve funds held by trustee
Bond funds held by trustee
Principal payment on capital lease obligations
Grant from DOI/FEMA
Debt issuance costsfloss on defeasance

Net cash provided by (used in) capital and related
financing activities

Net (dectrease) increase in cash and cash equivalents

Cash and cash equivalents, beginning

Cash and cash equivalents, November 30, 2013 -

e
-

- -
-

T TN
%W%W@\%VW\MW

$33,115,582 67,339,774
38,762,982 73,823,991
{$5,647,400} (6,482,217}
120,269 230,555
120,269 230,555 |
(5,191} (11,821)
(318.044) {662,498)}
(323,235) (674,319)|
(3,601,915) (8,420,697)
- {12,310,000)!
368,855 (13,277,769)
(884,445) {1,779,417):
(3,387,283) 19,874,616
(594} 225,230
3,825,697 5,080,130
(1,039,247) (2,067,968)
214,202 214,202
{114,098) (228,196)
(4,618,828} (12,689,869)
(10,469,195} (19,615,849)
38,740,652 47,887,307
$ 28,271,457 s 28,271,457




Reconciliation of operating earnings to net cash provided
by operating activities:
Qperating earnings net of depreciation expense
and excluding interest income
Adjustrments to reconcile operating earnings to net cash
provided by operating activities:
Depreciation and amortization
Other expense
(increase} decrease in assets:
Accounts receivable
Materials and inventory
Fuel inventory
Prepaid expenses
Deferred fuel costs
Unamortized costs
Deferred asset
Other assets

Increase (decrease} in liabilities:
Accounts payable-operations
Customers deposits
Accrued payroff and employees’ benefits
Deferred credit-salf insurance funds
Deferred revenues
Deferred credit - others
Customer advances for construction
Employees' annual leave

Net cash provided by operating activities

54,223,896

2,187,385
37,051

{3,049,543)
457,163

(3,522,851)

{1,146,359)
3,298
56,178
13,280
12,471

(4,852,960)
90,486
185,182
299,879
(48,668)
(632,630}
57,687
(18,345)

__{$5,647,400)

($6,482,217)

57,845,417

4,845,977
67,220

(6,878,887)
920,533

(6,820,132)

(785,249}
13,479
112,356
26,560
31,692

(5,755,376)
70,592
541,861
609,481
(97,336)
(1,286,319)
57,687
(2,173)
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Cukck Ratio Gk ratlo
A Reserve Funds Heid by GPA 28,271,457
B Current Accounts Receivabie 55,374,983
C {ess Accried Unbilled 10,675,346
D iess Gov't Past Due 5,651,574
£ Net A/R {B-C-00} 43,047 663
: Total Cash and A/R {A+E) 71,319,120 Dec-12 Jan-13 Feb-13 Mar-13 Apr-13 Mey-13 fun-13 1ub13 Aug-13 Sep-13 Oct-13 Nov-13
G Totaf Current Liabilitles 60,545,693
H Quick Ratio (F/G) .18

Pays fo Bstehvables Days in receivabhes
A FY 14 Moving 12 Mos -Actual 455,682,761
8 No. of Days 365
C Average Revenues per day (A/B) 1,249 268
) Current Accounts Recelvable 59,374,983
£ Less Accrued Unbitled 10,675,346
F Less Gov't Past Due 5,651,974
G Net A/R (B-C-D} 43,047,663 Dwc-12 far-13 Fed-13 Mar-13 Ap-13 May-13 Jun-13 o137 Aog-13 Sep-13 Oct-13 Now-13
H Days in Recelvables {G/C) 34

Cays in Pavabicy Cays in paysbles
A F¥ 13 Moving 32 Months-Actual 313,745,538 o
8 No. of Days 365
C Average Payables per day (A/B} 859,580 a0
o Current Accounts Payables 18,011,082
E Days in Payables (/) 21 10

0

Long term equity ratlo Dec-12 Jan-13 Fab-13 tMar-13 Apr-13 Mey-135 lun-13 Jal-33 Aog-13 Sep-13 Oct-13 Now-i3
& Equity $ 141,763,781.00
B Totat Long term Llability 5 562,515,883.41
¢ Total Equity and Habifity s 704,279 664.43 Long terrm Equity ratio
D Long term equity ratio (A/C) 20%

Days ¢ash on hand Vi
A Unresctricted cash & cash equivalents 82N
8 No. of Days -¥TD 61
C  AxB 1,724,559 o i : e ;
0 Total Operating expenses excluding depreciation 61,437 Dac-12 lan-i3 Feb-13 Mer-13 Apr-13 May-1d Jun-13 Jubi3 Aog-13 Sep-13 013 Wov-13
£ Days cash on hand 28

Days Cash on Hand

&0

a0

20

Sep-13 Oct-12 Now-13

pb-13 Mar-13 Apr-13 May-13 Junl2 Rb13 Aug-




ACCRUED SALES REVENUE

Private 524,269,446 $49,485,914 $306,661,810
Government 4,878,960 10,648,955 564,952,559
Navy 77 7 13,687,051 584,368,392
TOTAL (1) £35,922.314 $73,821,920 $455,982,761
COLLECTIONS
Private 5 22,226,335 S 47,745,093 $305,129,713
Government 31,573,904 8,909,849 63,208,706
Nawvy 7,457,867 $10,103,024 88,214,490
TOTAL £33,258,106 $66,757,966 $456,552,909
COLLECTION RATIOS:
Private 91.5E8% 36.48% 99.50%
Government 73.25% 83.67% 97.32%
Nawvy 110.10% 73.81% 104 .56%
TOTAL 92.58% 90.43% 100.13%
{1} These amounts refiect revenues from seif insurance surcharge,
fuel inventory change in the fuel recovery charge (LEAC) and the.
Working Capital surcharge.
Collection Ratio
200
B This month 4 Last month

1B0%

160%

140%

120%

100%

8%

&%

40%

20%

0%

Private

Government




PRIVATE 72,226,335 47,745,004
GOVT 3,573,904 8,509,849
NAVY 7,457 B47 10,103,024,
TOTAL A/R-TRADE COLLECTIONS 33,758,106 6,757,966
MISCELLANEOUS REVENUE/OTHER RECEIVABLES 178 13,044
SUB-TDTAL 33,286,480 66,771,010,
NON-RECUNRING /OTHER RECEIPTS
TRANSFER FROM CONSTRUCTION FUND 3870767 5,167,919
GRANT FROM DEPT OF ENERGY [ 372,560
INTEREST INEOME 1,774 586,099
CUSTOMERS/BID DEPDSITS 0 3,800
TUTAL RECEIPTS 37,131,030 72,901,378,
CASH AVAILABLE 75,871,672 120,788,654
OISBURSERENTS:
SXEDY:
IYEBT SERVICE-PR | BONDS 1,387,233 6,773,867
ITHANSEER TO SELF INSURANCE FUNDS 308,602 645,497
iPP:
MARIANAS ENFRGY 1,456,921 5,008, B64
TEMES 556,208 1,132,418
PRUVIENT 443,004 976,637
GTHER FINED COSTS:
RENT 59,768 154,357
INSURANCE 1,236,478 1,236,552
PMC-TEMES/DOOSAN/KOREA EAST-WEST [FIXED FEES} 227,217 450,685
IMC-TEMES/DOUSAN /KOREA EAST-WESTICAM) 451,020 606,378
FUEL HANDLING, TANK RENTAL/FUEL HEDGING 654,621 1,250,746
OTHER FIXED{GTAATE/XERDK/OTHERS) 111,381 215 B42
SUDB-TOTAL-FIXED 4371 853 18,451,841
141K
ANZ BANKING/HYUNDA] 25,518,887 50,927,513
UFHER 0L 1,128,930 2,585,048
PAYROLL
BASE 1,515,628 3,351,586
OVERTIME 156,857 432,564
BENESTTS 1,136,782 1,502,858
PAYROLL CHARGES TO WORK DRDERS F40 918 581,164
TOTAL PAYROLL 3,050,195 6,268,173
FY 12 RETIREMENT SUPPLEMENTAL/COLA 839,023 895,023
TOTALPIXED 40,566,867 7,935, 597
OPERATING SUPPUES 215,713 450,518
OFFICE SUPPLIES 18,839 41,154
TRAINING 3,821 67,623
DTHER CONTRALTS 1,066,049 2,471,774
MISCELLANEOUS AND OTHER ADMIN 447,999 912,854
OTHER PAYABLES:
MATERIALS AND SUPPLIES {NVENTORY 36,513 309,635
s 5,250,205 4,417,672
TOTAL-CONTROLLASLE 7,033,317 13,481,630
TOTAL 547,600,214 $92,517,237
NET CASH INCREASE{DECREASE) -10,449,194 -19,615,850
CASH BALANCE, END $I8,771,487 $1B,271,457]
CASH BALANCES:
HEVERUE ACCTS § &157.607 % 6,157,607
OPERATING & DISBURSEMENT ACCTS, $ 1,166,304 1,166,904
1999 SERIES A SURPLUS FUNDS 2,614,057 2,614,057
WORKING CAMTAL FUNDS 17,332,890 17,332,890
TOTAL 5 78,771,457 & 16,271,457
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REVENUE FUNDS:

1,593,646

131.20

601-007247

Fund G - Bank of Guam

~16,803
565,365

131.21

601-007290

Fund N - Bank of Guam

131.22

Bank of Guam - Merchant account

fund D- Bank of Hawaki
Fund £ - Citibank

21,735
66,967
186,344

131.30

38-010042

52-3

131.40

131.70

02-000024

6973

Fund F - First Hawaiian Bank

Fund X - Bank Pacific

54,384

13191

8,851
71,839

131.93

0200-001061

Fund O - Citizens Security Bank

Fund Community First

131.54

858

2,

OPERATING FUNDS:

-11,696

135.70

03-001032

First Hawabian Bank - dermand

Payrofl:

40,314
111,586

-897.687

13571

03-0G1067

First Hawaitan Bank

Bank of Guam
Bank of Guam - Disbursement

Petty Cash

13520

601-005934

13521

0101-183037

5,500

9,629

135.02

135.01

Woarking Fund

-741,954

6,157,607
2,614,057
17,332,890

111.80
111.93/55

71 16 0080 301
7122 0080301

7517 0080 201

Revenue Funds- 8ank of Guam
Surplus Fund - Bank of Guam

111.50

Working Capital Fund-8ank of Guam

28,271,457

$

TOTAL




GPA 302

g6-Jan-14

KWH SALES:

Residential
Smail Gen. Non Demand
Smalt Gen. Demand
Large General
Independent Power Producer
Private 5t. Lights
Sub-total
Government Service:
Small Non Demand
Small Demand
Large
Street Lighting
Suh-total
Total
U. 5. Havy

GRAND TOTAL

REVENUE:

Residential
Small Gen. Non Demand
Small Gen. Demand
Large General
Independent Power Producer
Private 5t Lights
Sub-total
Government Service:
Small Non Demand
Small Demand
Large
Street Lighting
Sub-total
Total
U. 8. Navy

GRAND TOTAL

NUMBER OF CUSTOMERS:

Residential

Smal Gen. Non Demand

Smal Gen. Demand

Large General

independent Power Producer

Private 8t Lights

Sub-iotal

Government Sarvice:

Smalt Non Demand

Small Demand

Large

Street Lighting
Sub-total
Totat

US Kavy

GUAM POWER AUTHORITY

ACCRUED REVENUE

NOVEMBER 2013

FOR THE MONTH ENDING

NOVEMBER
2013

36,268,085
5,948,183
15 598,154
24,256,092
59,044
53,674
82,183,142

1,276,489
6,732,344
5,444,294
947 187
14,400,314
95,583,458
28 267 6492

124,651,148

9,987 581
1,968,672
4,836 541
7,154,764
18,155
37,258
24,002,970

426,765.84
2,126,498
1,692,649

586,102
4832015

28,834,985

6,643,746

3547873

41,818
4,007
934
150

3

555

47 487

747
327

41

175
1,280
48,757
1

48,768

2012

38,323,183
6,198,208
15,978,643
24,597 577
4,034
53,534
85,147,202

1,066,359
7,774,698
5,931,361
945,567
15,707,986
100,855,187
29,154 8649

130,110,056

10,382,792
2.042,109
4,875,984
7,544,468

34,956
24,880,310

355,8565.90
2,456,605
1,762,358

586,001
5,160,821

30,041,134

7,007,881

37,048,012

41,662
4,027
sar
183

554
47,283

731
323

42

172
1,268
48,551
1

45,562

TWO MONTHS ENDING
NOVEMBER
2013 2012
72,917,741 76,540,206
12,182,827 12,580,403
31,532,682 32,016,854
48,653,696 50,070,037
120,578 44,341
106,932 107,700
165,524,456 171,359,341
2,465,047 2,268,113
15,557,090 16,581,710
11,109,410 12,347,389
1,894,320 1,802,538
31,025,867 43,089,750
196,550,323 204,449,091
56,407,320 58,208 685
252,957 652 263,657,776
20,327,866 20,684,957
4,079,036 4,153,723
9,966,086 9,868,956
14,471,116 14,873,966
37,873
70,986 68,779
48,952,964 49,650,382
§35,910.10 761,725.13
5,047,818 5,308,251
3,499,166 3,740,061
1,172,169 1,472,763
10,555,064 10,982,789
59,508,027 60,633,171
13,426,728 14,065,373
72,934,755 74,698,544
41,721 41,325
4,002 3,086
906 1,597
149 174
3
557 572
47,337 46,754
736 590
325 454
41 58
174 188
1,278 1,280
48,613 48,044
1 1
48,614 48,045
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GPA-304

RATIO OF CASH COLLECTIONS TO REVENUES (Wilut NAVY]

FY "84
FY ‘85
FY 88
Y ‘g7
FY '8
FY ‘88
FY 80
FY '
FY "9z
FY '83
FY 'gd
FY '88
FY ‘88
FY 97
FY 'sg
FY '88
FY '00
FY @1
FY g2
FY ‘03
FY ‘64
FY 'G5
FY 68
FY 2067 TOTAL
FY 2008 TOTAL
FY 2068 TOTAL
FY 2010 TOTAL
£y 2011 TOTAL

Oct 2011
Nov 201t
Bec 2011

Jan 2412
Feb 2012
Mar 2012

Apr 2812
May 2012
Jun H2

Jut 212
Augg 20612
Sep 2812

FY 2812 TOTAL

Qct 2012
Nov 2042
Dee 2012

Jan 2913
Feb 2013
Mar 2043

Apr 43
May 3013
Jun 2813

Jut E13
Aug 13
Hep 2013

FY 2013 TOTAL

Gt #0413
Nov 2613

RATIO OF CASH COLEECTIONS TO REVENUES (WINAVY)

3-Month  12-Morith 3-Month  12Month
Current  Moving  Moving Cusrent Maving Moving
Revense Collected Bonth  Total Totat HBevanus Colipcted Month Total Total

0,668,569 5E.437.660 FIR
83,538,774 64,644 307 @017
52857474 53.898.185 a9
52,760,800 B2035,730 8.5
54,212,830 &3.793.431 98,2
#0,144. 708 59,834,532 X
66,637,862 85,407,484 88.2
78,174,478 72,698, 168 ug.7
88921912 87 673,587 98 &

182,236,162 02,088,051 9.9

13,351,192 109,508 852 6.6

124,480,754 124702727 106.2

145,528 620 138,433,377 85,

166,766,774 158 838,082 8§.9

147 811,849 141,818 6083 7.3

164,344,007 146,567,609 ST

184,570,262 163,697,308 Be.7

188,420,864 193,362 988 87.4

170,724 841 166,616,854 7.8

158,972,588 186,486,387 o84

192,634 448 189,360,672 98.3

205,188,514 205682471 0.2

238,162,862 237,705 598 808

254 466,606 253,688 385 98.7 304 868,487 306,474,368

301,880,231 298 776,253 @5.9 365,486,292 376,891 562

308,630,576 398,208,847 194.1 388,180,478 397,100,965

5,763,740 307 BE1.9T0 104.0 364,886,780 374,846,973

314,981,382 344 568,852 #9.¢ 301 839,700 390,198,707

30,689,730 30,313,148 166.84 108.80 L2 36,649,847 34 487 981 H4.10 97,40 %21
8483797 21.246,471 08,62 196.21 94,48 35,651,669 33,234,878 3.22 9565 a8 83
30,554,292 31,874,986 102,87 9992 10018 38,419 851 40,532 488 106.54 96.13 106,08
89,507,818 89,434,608 114,721,387 108 655,449

202898673 32381497 114.83 18311 18083 35,124, 451 18,380,621 106.19 102,12 99.62
#4.868,573 28,140,648 117,18 10873 4218 31,478,858 28. 718991 122.98 111.30 101.84
28,627,350 28,005,766 162.37 108,71 9194 35 527,998 34,704 698 a7 68 168,38 10168
§2,791,596 90,827 806 163,131,399 111,786,420

25,233,655 28,240,251 100,02 108,07 10267 34,832,134 5,260,578 191.23 106.72 16181
32 4626473 31,651,864 W7o 99.68 102,33 A0 085 686 18,686,889 96,5 98.38 104,61
28,246,308 33,590.489 11847 1048t 10388 34,260,807 49,782,950 H12.48 18318 161.89
88106 437 83482624 111,168,627 114,709,366

20,485,133 31,766,060 1WE74A 10738 10434 37,063,202 38,167,198 106,68 104.60 16257
28,087,138 32,574,084 587 114.4% 108,82 34,868,745 38,848, 267 1143 168,70 163,79
28,618 456 47 382 381 46.68 106.42 10514 35,581,206 34,232,864 96,21 104.32 163.41
86,181,707 91,722 505 107,603,153 112,248 330

347 EGT B5h 165 467 543 437 623,548 437,383,

3G.609,605 32,180,281 105.03 166.48 105.50 37,887,087 38,803,345 103.07 163.40 164,17
30,035,982 26,047,032 BB.72 9587 104.69 37,043,833 33,931,263 91.69 86,99 163,99
30,239,158 32,263,663 106.69 8853 10842 31,776,101 37,836 432 10643 48,39 163.45
60,884,715 045U 876 112 488,031 110,671,238

28,204,968 28 504 968 68 63 #7.58 10402 35,961,690 38,460,451 108697 B9 .40 143,52
6,807,687 23,584,504 &8.0% G816 10187 32,523,008 33,549,580 10318 163.48 162.99
24,787 868 36,080 748 166.88 8813 16175 35,977 250 38,339 403 10804 168,508 103.62
5,760,824 82,460,277 4,461, B46 111,248,474

29,326,847 33,285,204 113,80 10121 16488 36,852 438 41,126,914 1125 108,43 143,98
30,638,644 33,144,750 168,18 107.63 M3E7 39,026,571 39,403,864 10497 1738 164,37
31,083,760 31811287 tn2.44 19783 IBR.58 37,864,770 38 765 138 102.38 105,18 163 63
91,020,251 84,241 321 113,444,028 119,288 011

28,743,878 33,876,837 113,94 108.08 567 36,674,252 44,357 475 12291 166.45 104.95
25,488 43¢ 35,324,348 118.79 111.88 1#13.43 36,126,866 47,014 691 11638 113.68 105,38
28 008 278 29,306,718 194.28 $12.86 413 38,238,884 38,880,390 10688 13,48 15 T7E
87,328,188 98,506 502 107,438,813 121,302 663

458013785 385,668,227 437,831,718 483,118,785

10,673,042 36,854, 707 10054 10R19 10374 47,466,074 3t 484 860 a8.42 2.08 168451
I8 B34 685 25 820 581 &% 88 88.15 104,53 a5 478 ¥ 33,276,428 93.80 S4.640 104 84
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GPA-MT

Guam Power Anthority

Fuel Costs
FISCAL YEAR 2014
gser
FLUEL FURNISHED:
NAYY:
Dreset 0 o 0 [ & i
Lo Suffor o i 0 5] ] 9
o ] 8 ¢ 4
GPA:
RO 1%6.712 T2 4y 296 48 SI2OIERSI M| 26ITSTR $I15, M7 4T 8¢
ezl 4140 $194 391 &9 14034 $1.456,131 92 93,951 $13 41 295 36
Low Sulfur 15524 $1IMGE2S 08 167,134 $12.134.114 464 254 $54. %64 08 15
Deferred Fuel Cosy i -$154, 779 53 i) -L17373 44 i $1.350 845 17
Fuel Adpustments 4 1 (e 36 1] il S1452054 52
Fuel Handbing Costs ¢ 654,492 18] 0 LTIREEH R [ $706.413 35
H T3 $ELA6T, 30000 L1936 $40,5064,908 .00 1,618,741 5$393,095,269 )
PWPS:
GEh BFO 188,772 78008 J4F 31 WA TR 3326255951 H T07ET ST 40T 475 k8Y
Inesel 41490 S54K 15T AY SERtEES $1 434131 92 ot 5] $33.204 195 50
Low Solfur 14,924 £5 0825 05 107,134 $12.134,119 56 $16,254 355484136 14
Dhfrired Fuel Costs a $154.774 33 El ATTI AL 4 $1.350,044 27
Fucl Vanance 0 $07 11N th pURLE 15T 04 5
Firel Handhing Costs 1] $634,452 33 1] 3133642019 0 ¥ 241435
106,73 511867 391.0H 413,93 $abis Bk 8 OC 1,614,781 193,005, 160.43
AYERAGE COSTrBEL
GPA RFO $167.13 $107.92 $106.79
Drewel SE44.60] $144.33 $147.38
Lo Sulfur SEI2.54 5113.2¢] 510553
A5 BURNED
Tauguirsen 1
RFD 17252 XI.BETDE4.32 126409 32,146,458 17 118,10 266k $15 %
Dhesel 1 $130 57] 8 ELA 7] 526217 %]
17253 SERRK L1499 19,621 $2.54%.3K2 43 158,345 $12.704,733.74
Tanguissen (1
QG 0 i (W 4 ¥ §1.152 $6,1 39,408 36
Diesel 1 $1I06T i3 1M 00 17k 62178
i $130.67 13 SL9H 80 57323 £6,176,1%6 17,
Cabons | & 2
REQ ITA66 £4.079 411X 71,359 ¥7 632,088 48 121,759 $ET 647,683 38
Lo Sulfur 8616 $1.087 8740 34,352 S5AENT 0 48 242 336 (26,454 U1 85
Dicse} EXy HLEEPIH pExy S24.00% {1 2218 334 IR 13
$5 16931807 114 543 $17.686.049 56 1867 838 $114,483,393 13
Cubras3 & 4
RFO 57.138 $b,121 41081 91419 $9 865 Ri6 42 51147 $14.435 605 G4
Low Sulfur 125 $162,238 .94 30.4H)7 $3.398.062 ¥1 04§77 $11.750.256 44
ieasl bl S 1] ok a bR |
50,368 $6.443 69 21 2142 513283918 73 427547 P46 | H 32244
MEC (Piti Uniis &%)
REO 14516 £7,219,854 46 115360 $12.38) 341 1 457 926 $74.512,240 33
Law Sultur 2978 §336,711 64 32776 $3,715,300.27 161546 S1T h35 .08 35
(heyed o LG | M $2.276.54) 151 115912 T
TTAYS $8.256 565 46 148,35 FHRO9R 71N 42 E59.674 £97 16325 98
ihesel & CT's- GPA
MDI D3t 330 j EL R TR 352 SLHE AYT iy 10,887 1,636 740 64
Dodedo it L UR [ §0 (A L4 £513 91
Dodedo CT #1 [ 3520 9 $717 5 34 $2, 500 57
Dedeto O #2 & St (Ml o S0 (4 )l 54 0
Macheche €T 133 324 633 A% EeTs $58,531 12 79Ky S8, 305,14
¥igo CT o LIRIERT 04 326,771 87 97468 $E 26136 84
Tulofobo 10 MW 143 £29 008 92 551 $84,971 78 7439 S, 188,943 45
Yemo £89 $134.4037 9% 1541 §532 24677 17310 55605 634 18
TEMES (1FP) 1072 312, 73R 3517 577 9mS &1 13,143 L4 599 7HR 4D
PLEAL Cremerdtors a0y 110 S0 877 Srd 408 93 L3I0 SEXLAKM Ty
4081 $5R9 87 54 2764 $1,415671.60 £2,244 $12.9K6.675 6d
Dheset-USN:
Mo CF 4 FIUR-T) 4 SCET | is $242.47)
9 $ 13164 [ S3H 4K i3 $545 17
Deferved Fuel Costs @ SBE54.779 53 $77.323 41 $3.450.845% 17
Adpastmrne $it 104 T RIRFNI LN
Fucl Handiing Costx D $634 §3.326.42% )9 $7. M43 35
TOTAL 206736 | 511.&67.39],04 4139 1 SisBeesonn0] 2618781 | $191.094,376.00




.

-
- ‘my\

0111701 § s.000877 % 0153753 0.115365 §  (0.001512)
858 -13 57,1% 56 408 758
L.061058 S 0.003438 § 0.064%56 0.050169 §  1.004387
OPERATING REVENUES:
CAVILLAN SALES 11,478 10,345 41 17,845 12,675 171
or 13,187 11,867 47 26,455 46,863 410
HAVY 1,813 1,726 97 3,692 3,384 298
W Surcharge 51 560 17 1,155 1136 1.3
ADINTHOMAL REVERUE FOR SMART GRID 345 o 713 5590 o 690
DTHER INCOME 168 127 1 335 b1 )
317,518 18,165 1,369 75173 14,355 L1H
BAD DESTS EXPENSE FAE] 114 4 27 87 1)
TOTAL OPERATING AEVENUES 37,424 36,051 1,363 74,548 4,128 818
1(}G’El.ﬂ'l'mﬁ EXPENSES
E PRODUCTION FUBL 22,187 22,857 118 A4S 45,885 430
1
|0 & M EXPENSES
b arer procucTion 1877 1,510 67 3,343 3146 o7
| TRANSMSHON & DISTRIBUTION 1,210 1,182 17 2,181 1102 EL
ADRANISTRATIVE EXPENSE 2,112 2,073 TS 5318 5,255 L5}
CUSTOMER ACCOUNTING 344 W1 Y 82 630 52
3347 54977 120 LL5% 1Lk a1
WP COSTS 1,523 1,647 176 3,042 3,319 277
PAYMENTS MADE IN LIEU OF TANES ¢ 2 [ ¢ ¢ [
19,954 29,641 313 sLUL2 £1,447 415
DEFRECIATION 914 2187 13 2L L a3
12845 828 LU G a2 66,783 g
[OPERATING INCOME 2,558 8,213 327 8,104 7,845 259
OTHER REVENGE (OTHER EXPENSES)
| INVESTRMENT INCOME 191 120 71 82 LTI 152
WNTEREST EXPENSE {3,159) (3,145) (14) {6318} (6,300} {18)
T 119 369 -13¢ s 704 426
| AMONTIZATION OF [SSUANGE [OST B OTHER EXP % 37 (0] 8 87 {9
i
Em INCOME BEFORE CAPITAL CONTHIBUTION 1,75¢ 1,604 146 2,505 2,547 (a3}
3
I
ic.e\pmu CONTRIBUTION 162 214 (s2) _ 124 par) 118
SNCREASE (DECREASE) IN NET ASSETS 1,912 1818 . a8 a781 &
Kevenues-Buuger versus Actual Expenses-Budget versus Actusl
As of November 30, X113 As of November 30, 2013
B Buges bisite ™ Budget »aca)
35000 3506000
F060 300000
50000 256000
200000 200060
15006 50000
10000¢
100000
50000
50000
. — s
s " P o o BE . . ome B B
of f -“#' ';f fuel Cther TED ARG  Cust  Bad  IPP Depn intaxp Amort
prod Acctg  debt




.

KWH SALES-CIVILIAN
NON FUEL YIELD 50,113799 $0.113678  $0.112701  $0.000077 $0.113753  50.115365 -50.001612
KWH SALES-NAVY 351,013 18,245 28,268 -33 £7.196 56,408 788
NON FUEL YIELD $0.064556 $0.064556 $0.061058  50.003498 50.064556  50.060169  $0.004387
OPERATING REVENUES:
CIVILIAN SALES 136,558 11,428 10,885 543 12,846 12,675 171
2.} 323,664 23,187 22,857 320 45,455 46,865 -410
NAVY 21,660 1,823 1,726 97 3,692 3,394 298
SMART GRID IMPLEMENTATION 4,142 345 [t 345 690 ¢ 690
WCF Surcharge 6,915 577 560 17 1,155 1,136 18
OTHER INCOME 2010 168 w a1 135 25 50
295,950 47,528 16,165 1,363 75,173 74,355 218
BAD DEBTS EXPENSE 1362 114 114 9 ur w1 0
TOTAL CPERATING REVENUES 494 SE8 37,414 36,051 1,363 74,9496 74,128 818
QPERATING EXPENSES
PRODUCTION FUEL 323,664 13,187 22,867 319 46,455 45,865 -410
O & M EXPENSES
OTHER PRODUCTION 23,720 1,577 1,510 &7 3,343 3,245 97
TRANSMISSION & DISTRIBUTION 12,415 1,210 1,192 17 2,161 2,122 £ ]
ADMINISTRATIVE EXPENSE 34,545 2,112 2,073 39 5,338 5,255 83
EUSTOMER ACCOUNTING 4,182 343 01 ag 652 630 52
75,262 5,247 5077 170 11,525 11,254 m
IPP COSTS 18,250 1,521 1,657 176 1,042 3,318 277
417,176 79,954 25,641 313 61,022 61,437 -415
DEPRECIATION 34,924 2,910 2187 i3 5,821 4,845 575
452,100 32,865 31,828 1,036 66,342 b, 283 559
OPERATING INCOME 42,483 4,550 4,123 7 8,104 7,845 259
OTHER REVENUE [OTHER EXPENSES]
INVESTMENT INCOME 2,294 151 120 71 a8z 231 152
INTEREST EXPENSE -37,905 -3,158 -3,145 -14 -6,318 -6,300 -18
AFUDC 1,670 139 369 -230 278 704 46
AMORTIZATION OF ISSUANCE COST a7 29 EYA 8 58 67 3
NET INCOME BEFORE CAPITAL CONY 8,892 1,780 1,604 146 2,505 2,547 -42
DOE SMART GRIDI FUNDING 1,543 182 1a 52 324 214 110
INCREASE [DECREASE) IN NEY ASSET ic Bg? 1!211 %&g gﬂ 2,&2; m 67




Accrusd Basis

Operating income

Add: Interest income-int income on canst fund
Add: Depreciation

Eess: PP Principal and interest

Balance avattabte for debt service

Bebt service
2012 Bonds
2014 Senior Bond - { net of capitaiized intergst}
2810 Subordinate bond
[

Total debt service

Debt service coverage

Cash basis revenue

Tatal cash avaitabie

tess: Operating expenses

Nat operating income (loss)

Less: PP Principal and interesy
Halance avaiable for debt service

Debt service
1593 bonds
2012 Bonds
3010 Senior Bond - (net of capitalized intarest}
2010 Subardinate band
PP
Tatal debt service

Gebt service coverage

5

With Senior Bond With Subordinate Bond
Hongt Method S&P methed Bgod Method $&2. method

7,845 7.845 7,845 7,845

19 15 14 19

4,846 4 846 4,846 4,846

3,847 3,847

12,710 B.B62 12,730 8,862

2,509 2,909 2,509 2,509

133 1,333 1,333 1,333

2,532 2,532

4247 4,142 6,774 £774

3.08 2.89 1.88 1.31

With Senior Bond With Subardinate Band
Bond Mythod HhF method Bond Mathod $&P method

120,789 129,789 122,789 120,789
82,750 B2,790 A2, 790 81,790

37,999 37,599 17,999 37,995

3,847 3847

371,539 34,151 17,999 34,151

2,509 2,509 2,509 2,90%

1,333 1,333 1,333 1,313

1,532 2,532

4,242 4,247 6,774 6,774
8.96 B.O5 5.63 5.04

Debt service ratio
November 30, 2013
» Accngnd Baslt
W/ 57 Bond

Bond covenant method S5&P method

& Acciuel Bans
W/ Sub Bond

Cash Basi Wi
51 Bond

Carh Basls W/
St Bend
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RESIDENTIAL COMMERCIAL GOVERNMENT STREETLIGHTS NAVY

ACFUAL 2013 & 20,685 S 28,897 S 9,810 $ 1,242 % 14065 &
ACTUAL 2014 & 20328 S 28,554 5 9,383 § 1,243 & 13,427 3§
BUDGET 2014 & 19,856 & 28,797 5 9,524 § 1,232 5§ 13584 3
PERCENTAGE 8% 39% 13% 2% 18%

Comparative revenue
As of November 30, 2013
"in Thousands"

50000
@ ACTUAL 2013 #ACTUAL 2014 B BUDGEY 2014
40000
30000
20000
100080
COMMERCIAL GOVERNMENT STREETLIGHTS NAVY

YTD sales by rate schedule - November 30, 2013

STREETLIGHTS, §1,243, _
2%

TOTAL
74,699
72,935
72,993

100%




Desgription
CABRAS 1 &2
CABRAS 3 & 4
DECEDO CT1 & CT2
MACHECHE CT
¥IGO CT
MARBO CT
DEDEDO DIESEL
RADY DHESEC
TALOFOFO
TENID VISTA
TANGUISSON § & 7
OTHER BUSINESS LRITS
TOTM

3

5

Pescant

ATounRL 2-Biuc]

1,403 az%
800 5%
0 0%

75 1%
66 2%

2 0%

o %

38 %

22 1%
12 ™
a7 1%
229 ™
3,245 100%

As of November 30, 2013
it Thousands™

ARG SALARIES

OFFICE SUPPLIES & EXP
QUTHDE SERVICES
INSURANCE

EMPLOYEE PENSION & BENEFITS

REG. COMBISSION EXP
MISC. GEN. ExP.

RENTS

MAINT. OF GEN. PLANT
TOTAL

3

ES

Percent

Amgwnt e Totsl
857 16%
33 1%
168 1%
951 18%
2,585 48%
169 IH
137 1%
143 2%
50 5%
24 100%

As of Rovernber 30, 2013
“inr Thousands”




Percent

Description Amgunt 1g Totat
TRANSMISSION EXPENSES-OPEARATION 5 507 9%
TRANSMISSION EXPENSES-FAAINTENANCE 189 %
DISTRIBUTION EXPENSES-OPERATION 085 I
CISTRIBUTION EXPEMSES-MAINTEMANCE 641 Elred
TOTAL S 2,122 1%

DsTRECTION ]
CERPENSES:

MEINTENARCE, 641,

R

As of Novernber 30, 2013

"irt Thousands”

- TRANSMISSION
EXPENSESOPERTION
R

EXFENSES-OPERATY
L :.65..5:'.3_2"’

4K,

TRAMSRAISHON.
EXPENSES-
MANTENANCE, 19,

Percent )

Desctiption Amount 19 Total ;
METER READING EXPENSES - 7 13
OTHER EXPENSES 5 i87 1%
COLLECTION EXPENSES 5 252 9%
BAD DEBTS £XPENSE S 227 26%
LABOR 5 185 2%
TOTAL 5 458 100%

As of November 30, 2013
"in Thousands"
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Unrestricted Cash
November 30, 2013

PO 100

B

50,043 i

g
= o 80
- 0,00
=
-% 50
&
&1}
)

ZOLLENY

16,600

¢

X1

¥4

sus Fusds

27,480
ILERDT ¢ B066 7,658

&Y : 3 45 4% : E

W

SABE J AL Y



paie

Note:

Nov-12
Dec-12
Jar-13
teb-13
Mar-13
Apr-13
May-12
Jun-13
Jut-13
Aug-13
Sep-12
Oct-13
Now-13
Dec-13

Baginning balance

Ameunts does not inciude bond funds

for CIPs.

55513
19990
51476
37016
46540
£1810
EEYETS
33825
30845
57544
23472
57887
38,740
78,271

Pavmens
44150
42054
58145
18569
46562
42306
47823
45913
19800
72804
18248
4917
47600

{$000)

S0 000

I R uceipts

570,000

S60,000

$40,0060

530,000

520,000

410,000

50
Nop-12 [wec-17 fen-1d

Feb-13

FELARED Payments

WMu-13 Apel13 Myl dun-13

13

Aug- 13 Sep13 Oct-13 Newld
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GUAM POWER AUTHORITY

ATURIDAT ILEKTRESEDAT GUAHAN
B ORBOK 2077 « AGANA, GLIAM U S.A. 98832-2877

GUAM POWER AUTHORITY
FINANCIAL STATEMENT OVERVIEW
December 2013

Attached is the Financial Statements and supporting schedules for the month and fiscal
vear-to-date ended December 31, 2013,

Summary

The increase in net assets for the month ended was $1.6 million as compared to the
anticipated net increase of $1.0 million at the beginning of the period. The total kWh
sales for the month were 0.52% more than projected and non-fuel revenues were $24
thousand more than the estimated amounts. O & M expenses for the month were $5.9
million which was $0.2 million lfess than our projections for the month. Other expenses
for the month such as interest expense, IPP costs (net of interest income and other
income) totaled to $4.1 million which was $200 thousand less than our projections for the
month. There were no other significant departures from the budget during the period.

Analysis

Drescription Previous Current Target
Month Month

Quick ratio 1.18 1.10 2

Days in receivables 34 32 52

Days in pavables 21 24 30

LEAC (OveryUnder (8577.413) $331.809 $9.506

Recovery balance-YTD :

T&D Losses 6.13% 6.02% 7.00%

Debt service coverage | 1.31 1.34 1.75

Long-term equity ratio | 20% 20% 30-40%

The Quick Ratio reflects the basic challenge facing GPA. The ratio is showing a slight
improvement compared to the beginning of the year. GPA has current obligations of
approximately  $66 million and approximately $72 million in cash and current
receivables, The LEAC over recovery for the month is $909 thousand. The Debt Service
Coverage ratio is calculated using the methodelogy in use before the Fiscal Year 2002
change in accounting practice.



Financial Statement
December 2013

Significant Assumptions

The significant assumptions in the financial statements are as follows:

»# Accrual cutoff procedures were performed at month end
»  An inventory valuation is performed at year-end only
» Accounts Receivable includes accruals based on prior months™ usage.

Prepared by:

7 o s &0
MU B A 2 ety

Lenora M. Sanz L7

Controller

Reviewed by: Approved by:
R

Rasdall V. Wiegand
Chief Financial Officer

Jopduin C. Flores, P.E.
General Manager



LitiHty plant at cost:
Flectric plant in service
Construction work in progress

Less: Accumufated depreciation
Total utifity plant at cost

Restricted funds
Resorve funds held by trustes
Revenue bonds

Self insurance fund

Total restricted funds

Funds identified for special purposes
Interest and principal funds
heid by Trustee for debt repayment
: Eond Funds heid by Trustee
: Reserve funds for LC payments
Reserve funds held by GPA
Bond indeature funds held by GPA

Total cash reserves

Current receivables

Accounts receivabie (net of allowance)

Current instailment-long term recefvable
Total current receivables

Materials and supplies

; Fued ofl

¢ Prepaid axpenses

Total current assets

E

Eﬁegu!atcwy assets
Cancelled unit, net of amortization
Total regulatory asset
t
!
Other assets
Unamaortized costs

befarred assat
Cther assets

Total other assets

Total Assets

3

937,273,831

53,111,827
985,385,653

(452,899,189
232,576,564

49,053,919

18,674,113

67,128,032

10,674,564
68,458,634
24,667

32,616,771

179,502,668

56,131,636
§06.563
56,738,519

18,530,667
52,637,050

1,405,595
214

j{= I8

11,274,588
1,734,958
354,783
12,864,729

854,655,732

$

931,056,077

40,800,143
971,956,220
{445 698 239
526,257,981

49,278,574

17,693,133

66,971,707

27,161,855
76,103,921
24,666

47,887,306

218,147,455

54,566,835
e310
55,174,205

19,585,471
42,390,454
537,100
335,814,694

1347
13473

11,443,522
1,274,798
397,703
12.418.083

BI5222477

$ 1,217,754
12,231,679
13,429,433
{7.110,950)
6,318,403

{224,655}

380,989

756,325 |

{16,487,791)}
{7,643, 2871
1

i

115,270,535)

i
f
|

1,564,801
(487

(654,804)
10,246,636
868,486
{26,620,155]

(23,479
{13.479)

(168,534}
{39,340}
{42,570)}
251,294}

(20,566,445)f
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LIABILITIES AND NET ASSETS

Current Habilities
Current portion, debt
Revenue bonds, Series A
Accrued bond interest
Current objigation under capital lease
Accounts payable
Operations & fued oil
Other accounts payable
Accrued payroli & henefits
Current portion of employees’ annual leave
Bif bond and customers’ deposits
Interest payable on customers' deposit
Total current flabifities

Reguistory Habiities
Deferred fued revenue, net
Deferred credit - self insurance
Total reguiatory liabilittes

Long term debt, less current maturities
‘Obligation under capital lease (fess current portion)
DCRS Sick feave Hability
Employee annual jeave, tess current portion
Customer advances for construction
Defersred revenues

Total Habllitles

Commitments and contingencies

Met assets
invested in capital assets, net of related debt
Restricted
Unrestricted
Total net assets

Total fabilities and net assets

S 13,600,000
6,761,700
11,567,485

20,994,404
0
1,853,904
2,428,355
8,160,994
709,400
66,071,352

519,859,282
71,587,893
2,274,481
619,029
3,162,342
4.882,137
711,339,213

56,316,388
16,872,283
70,127,843
143 14

$_BSAESS TR

s
/‘W\\'\WWM\\
.-
f V\%\ - o
s o

.
c \*\\’”m \‘bwﬁf -

5 12,310,000
13,982,000
11,562,495

23,754,553
0
1,077,440
2,437,761
8,041,970
707,852
73,874,071

25,208,323

17,608,405
42,816,728

533,301,576
74,765,743
2,174,461
619,029
3,100,295
2029141
136,271,064

40,162,919

18,147,598

70,690,597
13 1

§ 875,222,177

$ 1,290,000
(7,270, 3000
0

{2,760, 149)
0

776,464
{8,406
119,024
1,548
{7.802.819};
{863,7355

928,789
65,074

{13,942,294)]
{3,117,850)
o

g

52,047
(145,904}
{24,881 846}

I

16,153,469
(13,275,314)
(562,754}
4,315,401 |

i

(20,565,445}




Revenues
Safes of electricity
Working Capital surcharge
Miscellaneous
Total

Bad debt expense
Total revenues

Operating and maintenance expenses
Production fuel
Other production

Depreciation

Enesgy conversion cost
Transmissicn & distribution
Customer accounting
Administrative & general

Total operating and maintenance expenses

Operating income

Gther income (expenses)
interest income
interest expense and amortization
Amortization
Allowance for funds used
during construction
Cther

Total other income {expenses}

tncome {loss) before capital contributions
Capital contributions

Increase (decrease) in net assets

Total net assets at beginning of period

Total net assets at end of period

[ 37,536,036 S 37,775,101
591,630 995,603
146,23 308,222
18,276,897 35,078,926
£313,5001 (102,323)
38,163,397 38,976,533
24,135,543 25,631,175
1,724,887 1,600,140
25 860,465 27,231,315
2,790,345 2,357,464
1,549,965 1,699,974
1,005,835 988,254
357,211 333,545
2,820,766 2537535
4,390,587 35,148,147
3,772,810 3,828,446
126,390 148,813
(2,134,232) {32,334,279)
44 640 176,090
279,680 459,532
{4,254} (24,532}
(2,657,806} (2,826,956}
1,085,004 1,001,490
467,727 1,235,354
1,552,731 2,236,844
141,763,783 140,876,494

§ 143,316,514 $ .143.113,3318

o
G

[

(62)

{31}

L]

iu::

$ 110,470,781 112,486,031
1,728,302 2,903,673
434173 812,894
112,633,266 116,202,598
340),500] (306,599)
112,292,7 115,895,599
71,000,451 74,867,432
4,971,328 4,760,640
75,971,819 79,628,072
7,636,322 5,709,546
4,268,507 4,915,404
3,127,861 3,550,138
987,235 924,281
8,081,735 8,265,599
100,673,539 104,087,042
11,619,227 11,808,557
356,945 452,208
(9,424,187} (11,681,350}
133,920 (228,270
983,921 1,439,221
126,254} (74,800)
{7,985,755) (10,092,991
3,633,472 1,715,566
681,928 4,139,550
4,315,401 5,855,116
139,001,113 137,258,222
§ 143,316,514 143,113,338

B G

12
{1
{12}

§21

112

{84}

{26}

i




for goods and services

Cash flows from investing activities:

bank accounts

Interest paid on short term debt
Funds for LC/Fuel payments
Pravision for self insurance funds

Acquisition of utility plant

Reserve funds held by trustee
Bond funds held by trustee

Grant from DOI/FEMA

financing activities

Increase(decrease) in cash and cash equivalents
Cash flows from operating activities:
Cash received from customers

Cash payments to suppiiers and employees

Net cash provided by operating activities

Interest and dividends on investments and

Net cash provided by investing activities

Cash flows from non-capital financing activities

Net cash provided by noncapital financing activities
Cash flows from capital and retated financing activities
Principal paid on bonds and other long-term debt
Interest paid on bonds{net of capitalized interest)

interest paid on capital lease obligations
interest & principal funds held by trustee

Principal payment on capital lease obligations

Debt issuance costs/loss on defeasance

Net cash provided by {used in) capitaf and related

Net (decrease) increase in cash and cash equivalents

Cash and cash equivalents, beginning

Cash and cash equivaleng‘i__ggcemqgr SM%S )

SR oot acn

543,510,443 110,850,217
31,317,920 105,139,911
$12,192,523 5,710,306
126,390 356,945
126,390 356,945
{5,892) {17,713)
{1) {1)
(318,482) (980,980}
{324,375) (998,694)
(5,534,108) (13,954,805)
- (12,310,000}
279,690 (12,998,079)
(873,810) (2,653,227)
{3,387,325) 16,487,291
{575) 224,655
2,563,157 7,643,287
(1,049,882) (3,117,850)
467,727 681,929
{114,098) {342,294)
(7,649,224) (20,339,093)
4,345,314 (15,270,536}
28,271,457 47,887,307 ;
32,616,771 32,616,771
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Reconciliation of operating earnings to net cash provided
by operating activities:
Operating earnings net of depreciation expense
and excluding interest income
Adjustments to reconcile operating earnings to net cash
provided by operating activities:
Depreciation and amortization
Other expense
{Increase) decrease in assets:
Accounts receivable
Materials and inventory
Fuel inventory
Prepaid expenses
Deferred fuel costs
Unamaortized costs
Deferred asset
Other assets

increase (decrease) in liabilities:
Accounts payable-operations
Customers deposits
Accrued payroll and employees’ benefits
Deferred credit-seif insurance funds
Deferred revenues
Deferred credit - others
Customer advances for construction
Employees’ annual leave

Net cash provided by operating activities

- - -

A e

$3,772,810

2,790,345
40,346

5,314,573
(265,729}
(3,426,504)
(83,237)
56,178
13,280
11,228

2,995,827
48,432
234,603
319,308
{48,668)
422,604
4,360
{7,233)

$12,192,523

$11,619,227

7,636,322
107,566

{1,564,314)
654,804
{10,246,636)
{868,486)
13,479
168,534
39,840
42,920

(2,760,149)
119,024
776,464
928,789

(146,004)

(863,715)
62,047
(9,406)

55,710,306
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Amsarve Funds Held by GPA
Current Accounts Recelvable
tess Accroed Unbilfed

Less Gov't Past Due

Net A/R (B-C-0)

Total Cash and A/R (A+E)
Total Current Liabliies
Quick Retho {F/G)

Days in Becetvables

FY 14 Moving 12 Mos.-Actual
Ko, of Days

Average Revenies per day {A/B)
Clsreant Actounts Receivable
Less Arcrued Unbliled

Less Gov't Past Due

temt AJR (B-C-D)

Darys i Aecehvabibes {(G/C)

Days in Pavalilys

F¥ 13 Moving 12 Months-Actual
No. of Days

Average Payatles per day {A/B)
Current Accounts Payables
Days in Payatdes (0/C}

Long tem squity ratio
Equilty

Total Long term Liabiity
Fotat Equity and Habliity
Long term eguity ratio {A/C)

rys qash on hand

Unresctricted cash & cash equivalents

Mo, of Days -YTD

AXB

Total Operating expenses exchuding depreclation
Days cash an hand

32,616,771
53,774,425
11,817,160
2,205,781
39 741,483
72,358,254
56,071,252
110

455,158,408
165
1,247,119
53,774,425
131,827,160
2,205,781
19,741,483
EF4

312,483,558
365

883517

21,006,909
24

$ 143,316,514.00

5 560,217,503.41

5 701,534,417.41
0%

12,617
92
3,000,743
93,038

32

Quivk rato

Tyt in recaivables

San-13 Feb-13  Mar-13  Apr13  May-13 luel¥ iR

Trwys in physhies

[24]
L
padl
8 =
dan-13 Feb-13 Mo Apr-Id May-ll Rne13 0 RE-I3 Augp 1l Sep-13 Oc-13 Roweld  Pee-l2
Long Leim Equity fatic R )
03

(134
p i : 2 2

An-i3 Felrld Mari3 Aprld May-13 huncl3 Jubi? ALga3 Sepl3 Oni13 Nov-13 Dee13

Drays Cash on Hand

40

0

Jan-iX Fe-Bd M3 Now-13 Dee-33

Aug-ld Sep-13  Oci13
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CASH BALANCE, BEGINKING A7 BB7,307
RECEIPTS:
REVENUE COLLECTIONS
PRIVATE 25,315,793 73,060,686
GOVT 8,869,235 17,779,084
NAVY 9,547,580 19,650,604
TOTAL A/R-TRADE COLLECTIONS 43,732,608 110,450,574
MISCELLANECUS REVENUE/OTHER RECEIVABLES 56,681 73,025
SUB-TOTAL 43,792,589 110,563,599
NON-RECUHRING/CGTHER RECEIPTS
TRANSFER FROM CONSTRUCTION FUND 2607418 7,775,337
GHANT FROM DEPT OF ENERGY 178,298 550,848
INTEREST INCOME 1,436 587,535
CUSTOMERS/BID DEPCSITS 15,959 15,759
TOTAL RECEIFTS 46,595,700 119,497,078
CASH AVAILABLE 74,867,157 167,384,384
DESHLURSEMENTS:
UNCONTROLLABLE EXPENSES [FINEDE:
OEBRT SERVICE-P& | BONDS 3,387,233 10,163,100
TRANSFER 70O SELF INSURANCE FUNDS 05,662 955,099
IPF:
MARIANAS ENERGY 3,548,074 7,556,938
TEMES 566,208 1,698,624
PRUVIENT 528,729 1,305,386
OTHER FIXED COSTS:
AENT 18,069 232,426
INSURANCE 1,078,589 2,315,141
PMC-TEMES/DOOSAN/KOREA EAST-WEST (FIXED FEES) 2.7 577,902
PMC-TEMES/DOOSAN /KOREA EAST-WEST{O&M) 478,913 1,685,251
FUEL HANDLING/TANK RENTAL/FULL HEDGING 507,011 1,757,756
OTHER FIXED{GTA/ITE/XEROX/OTHERS) 143,806 355,748
SUB-TOTAL-FINED 9,853,550 28,305,391
[+
ANZ BANKING/HYUNDAL 24,858,600 75,786,113
OTHER Oib 391,643 2,780,651
PAYROLL
BASE 2,617,013 5,378,59%
OVERTIME 67,723 500,287
BENEFITS 753,573 2,654,411
PAYROLL CHARGES TO WORX ORDERS 143,017 722,181
TOTAL PAYROLL 1,987,326 9,255,495
FY 12 REFIREMENT SUPPLEMENTAL/COLA 2 899,023
YOTAL-FIXED 38,091,119 117,026,117
CONTROREABIE EXPERSES.
OPERATING SUPPLIES 110,882 521,800
OFFICE SUPPLIES 1,681 42,845
TRAINING 4,414 72,037
OTHER CONTRACTS 231,535 2,654,308
MISCELLANEODS AND DTHER ADMIN 278,505 1,191,355
OTHER PAYABLES:
WATERIALS AND SUFPLIES INVENTORY 53,590 363,595
Cirs 3,477,230 12,894,951
FOTAL-CONTROLEABLE 4,159,266 17,740,896
TOTAL $432,250, 386 5134,767,613
NET CASH INCREASE{DECREASE) 4,345,215 15,276,535
CASH BALANCE, END 532,616,772 $32,616,771
CASH BALANCES:
REVENUE ACCYS $ 5,695 855 % 5,695 85%
OPERATING & DISBURSEMENT ACCTS. s 7.012,106 7,021,106
11994 SERIES A SURPLUS FUNDS 2,565,911 2,565,921
{WORKING CARITAL FUNDS 17,331,850 17,332,890
[TOTAX $ 32,616,771 32,616,772
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REVENUE FUNDS:
Fund G - Bank of Guam
Fund N - ank of Guam
Bank of Guam - Merchant account
Fund D- Bank of Hawaii
Fund £ - Citibank
Fund F - First Hawaiian Bank
Fund K - Bank Pacific
Fund € - Citlzens Security Bank
Fund Community First

OPERATING FUNDS:
First Hawaiiazn Bank - demand
Payroll:
Firsy Hawaiian 8ank
Bank of Guam
Bark of Guarn - Disbursement
Fetty Cash
Waorking Fund

Revenue Funds- Bank of Guam
Surpius Fund - Bank of Guam
Working Capital Fund-Bank of Guain

= =
G
B

.
e

501-067247
501007250

38-010042
523
G2-000024
6973
0200-001061

(3-001032

03-001067
601-005534
0103-183037

71 16 0080 301
71 22 00BO 301
71 17 (080 301

4,601,325
55 446
490,190
134,302
88,070
90,741
16,723
5,698
32,517

5,403,620

35,667

23,388
851,114
693,186

5,500
5,629

1,618,488

5,695,855
2,555,921
17,331,890

32,616,772




KWH SALES:
Residential
Smallt Gen. Non Demand
Small Gen. Bemand
Large General
Independent Power Producar
Private St. Lights

Sub-total
Government Service:
Smail Non Demand
Smatil Demand
Large

Street Lighting

Sub-total

Total
U. S. Navy

GRAND TOTAL

REVENUE:
Residential
Smalt Gen. Non Demand
Small Gen. Demand
Large General
Indepandent Power Producer
Private St. Lights
Sub-total
Government Service:
Small Non Demand
Smail Demand
Large
Street Lighting
Sub-total
Total
U. 8. Navy

GRAND TOTAL

NUMBER OF CUSTOMERS:
Residantial
Smali Gen. Non Demand
Small Gen. Bemand
Large General
independent Power Producer
Private St. Lights
Sub-total
Government Service:
Small Non Demand
Small Demand
Large
Street Lighting
Sub-total
Total
US Navy

GUAM POWER AUTHORITY
ACCRUED REVENUE
DECEMBER 2013

FOR THE MONTH ENDING
DECEMBER

2013

39,253,091
6,233,852
16,534,228
25,439,745
52,033
53,628
87,566,617

1,166,387
8,052,283
5,541,898
946,539
15,707,107
103,273,724
28,305,392

131,579,116

10,806,287
2,087,065
5,210,933
7,468,591

16,312
33,539
25,622,727

396,702
2,610,515
1,733,224

585,685
5,326,126

30,948,853
6,587,183

37,536,036

41,777
4,022
937
151

3

555
47,445

731
328

43

175
1,277
48,722
1

48,723

2012

39,490,257
6,516,157
16,306,175
26,064,279
59,445
53,588
88,489,901

1,124,330
8,241,971
6,161,726
945,837
16,473,864
104,963,765
31,879,894

136,843,659

10,331,009
2,111,572
4,930,152
7,483,792

20,122
32,681
24,909,328

375,085
2,556,972
1,818,527

579,226
5,329,830

30,239,157
7,535,943

37,775,100

41,599
3,880
B77
153

3

555
47,177

733
324

42

172
1.211
48,448
1

48,443

THREE MONTHS ENDING
DECEMBER
2013 2012
112,170,832 116,030,463
18,426,719 19,096,569
48,066,910 48,322,828
74,083 441 76,134,316
172,611 103,786
160,560 161,288
253,091,073 259,849,242
3,631,434 3,392,443
23,608,373 24,823,681
16,651,308 18,509,115
2,840,859 2,836,375
46,732,974 43,563,614
299,824 047 309,412,856
84,712,721 91,088,579
384,536,768 400,501,435
31,134,153 31,015,967
6,166,102 6,265,295
15,177,019 14,799,108
21,939,767 22,357,758
54,184 32,508
104,526 101,460
74,575,681 74,572,095
1,232,612 1,136,820
7,658,333 7,865,223
5,232,390 5,558,578
1,757,854 1,751,998
15,881,190 16,312,619
90,456,881 90,884,714
20,013,911 21,601,316
110,470,752 112,486,030
41,736 41,373
4,005 3,084
911 1,603
148 174
3 0
557 572
47,360 46,805
736 590
326 454
41 58
174 188
1,277 1,290
48,636 48,096
1 1
48,637 48,097
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GFA-M17

Gaam Power Authority
Fuel Costs
FISCAL YEAR 2014

FUEL FURNISHED:

NAVY:
Dhewe] Q ¢} i} 0 i} i
Low Sutfur 0 il ) g i i
4] '] L] L3 0 ]
GPA:
RFO 194 RRD £20,2005 233 kY| 491,630 $52 730 T84 K3 2,011,566 $215,043 237,83
Dheeel 709353 1,184 308 7] I 8.7 £1.643 444 K4 27,15 $12 ROB 275 1
Lo Suther 10857 $1, T 556 54 7170 $13.334.670 017 LIk ] 354 515 3533 04|
Tefered Fuel Costy ki S 122 271 & 56711.808 Béd 0 F2072,167 84
Fuel Adjustmenty i £+ G0 3¢ tH) @ RIEFRLS M
Fucl Hudiing Costs i 363§ 261 15 ¥ $) 937 684 54 1] §7.462 158 B2
213451 $34.1 38 541 95 627618 371 700 49439 1.X96.%16 $191 599 .677.7¢]
IWPS:
GPA R¥O 144 882 $20. 204 233 ko 49§ 620 427360395 63 2,011.580 PRI E YY)
et 7853 SE1ED 28 47 P87 32 64% 440 kY] B7,150 $I7R08 17521
Low Sulfur HR5T $1,2t00 556 50 117t £13,334.676 07 SUR.2 534,515,333
Deherred Fuel Costx 1] $9i43 112 17 i 231248 %6 Q 2012 1a7 54
Fucl Vaname [ TRt kil $0 0x) S 132.4H4 57
Fuzl Hamdling Costz 1] $53t 26} 15 0 F1,957.689 54 0 $7.362, 158 12
1134691 $24,135 %47 5] 617,623 371,086, 104¢.99] 1,596,918 5§19 599,477 18
IAVERAGE COSTEbL
GEA RFO $i83.68 $106.24] SE06. 50
Dheael SE49.54 1i4691 $146.9%7
Low Sutfur $HIGSE e L{{ RN
AS BURNED
Tanguisson |
RFO 19,661 51144 07605 30276 $3 191,533 26 105412 $11,345 355
Iesel b $4.13643 a9 $6.041 03 Mg 525,396 2
10 68% 1,148 217 &4 EItEN I £3296475 2 105,582 §11371,10281
Tunguicson 1F
RFQ 3,994 $472 052 4K 3,994 $428.552 48 47317 35.001,959 602
Diosel 2 34,130 43 bl L IRIE 142 125,504 20
4,023 5433 08N 94 4036 $A34 043 5 47.488 $5. 137555 KN
Cabras i &2
REQ 36,689 55 B0 G4 ) 126 448 $12.437 63k 35 T 14 24,411 308 |7
Low Sulfur 5hRL $588 1 5 45433 §5575 874 W 232,457 §25. 208 A% Y
Duesel [17] 13413 4y ETRVRY Rr) ) SI4 49T T3
61322 $6,443, 513 13 §76.665 $19.130,533 64 [, 024335 $110.044 494 |5
Cabras3 & 4
REQ 54718 $5,650, 544 53 146137 15,516,401 4% 349343 $31.327407 7%
Yores Sutfur 0 ) (R 30 M7 $3139% 2 81 105,877 10,750,256 45
Dreeel 0 .41 4 £ ouf g LRl
54714 $5,650 544 51 176,144 LHE.14 464 18 435,218 349,077 664 1Y
MEC (Pisi Units 349}
RFO 62,641 ¥7,201 156 47) [BS kil 219582 208 o) THLOPT $76, 847057 54
Low Sulfur 5552 3621058 0} 33328 $4.336,378 4 F59,6:44 $1T 432 026 49
Dateel ETY §5.432.76 58 §2,759.30) TG4 $19.60H 97]
7529 $7.827 557 24 11587 | 23 926, 105 661 R7% K%L F$94.798 1K 55
Dirsel & CT'x- GPA:
MK [t 336 £350.726 03 Ao $176.419.21 3702 $1.475 53817
Dererdy 1] 61 (Y 9 &K i 51352
eideds CT #1 0 §0 iy 4 $7T 50 33 §2 510.12
Drededn CT 42 o $i1 tHY ) $tiiA o $0.in4
Macheche CT ) 56 (1Y 446 $£38.331.17, 1oH 961 44447
Tigo T 575 375 008 15 79 § 102 3x0 o] Bd21 $1137 698 .64
Takefodo 10 MW (R10) $23.043878 R S107.973 {1 s $LO74 061 45
Taiigo Eih) $137 677 8% 4421 3469 974 i 32838 34011484 14
TEMES (1FP) 5,330 E4.212.78 8 846 51,320 (4R 5 iTets $2.082 565 45
PUAG Generators 3 $784 56] 3 48,5940 29 1278 £115.361.91
7308 $1,092 062 13 (7077 32507738714, £4.171 $12.362.434.23)
Deesed- 15N
Warbo CT 0 Hiy 3 FRDE2) B 104502
o §1 1) ¥ $h6k 48 I 154517
Ik fered Fuel Costs a $O05 22227 §83 1 BYK &4 3202216754
Adjusiznent 11 1Y $41 DO RIBRE TR
Fued Handing Costs o 3135838 L0579 344 b YRLYRELEY]
TOTAL 213,691 ! $24,115.543 004 627,ﬁ2ﬂ 311,506,451 00 1,596,693 §201 575 31 1.6
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MON FUEL YIELD L 0113752 § 0113753 % 0.114842 5 {0.001088}
KWH SALES-NAVY 8,245 7,955 ¥4,713 3,242
WON FUEL YIELD $ 0064556 3 0.D68556 5 G059472 § 0.005084
OPERATING REVENUES:
CEVILIAN SALES 11,428 11,757 {329) 274 33,432 {159}
oR 13,187 74,136 (349) 69,647 71,000 |1.359)
NAVY 1813 1,644 179 5,516 5,038 arg
WOF Surcharge 77 - 577 3,732 1,728 &
ADDHTIONAL REVENUE FOR SMART GRID 345 592 {247) 1,038 - 103§
OTHER INCOME 168 149 18 503 34 68
37,528 38,278 {7501 112,701 112,633 68
BAD DEBTS EXPENSE 114 134 - EY3 341 -
TOTAL OPENATING REVENUES 37,014 B, 165 17501 112,361 112,293 2]
OPERATENG EXFENSES
PRODUCTHON FUEL 23,187 14,116 (545} 69,642 71,000 (1,359)
O & M EXPENSES
OTHER PRODUCTION 1,777 1,725 51 5,120 4971 149
TRANSMISSION & DISTRIBUTION 1055 1,006 a8 3,216 3,178 13
ADMINISTRATIVE EXPENSE 2472 2,827 [} 8110 5,082 129
CUSTOMER ACCOUNTING ] 157 51 1091 987 104
[PV 7 3 T S . 1] 197 17,637 17,168 4G4
PP COSTS 1,561 1,550 1 4,608 4,859 {266}
PAYMENTS MADE i LIEU OF TAXES - . - . - -
30,859 11,600 (741) 51,881 93,037 [1.156)
DEPFRECIATION 1938 2190 129 B131 7,636 1095
13718 #.393 {631) jOD.61F 1674 7]}
OPERATING ENCOME 3,645 3,774 {129) 11,749 11,619 130
OTHER REVENUE {OTHER EXPENSES)
INVESTMENT INCOME 191 126 65 574 357 2117
INTEREST EXPENSE {3,158} (3,134) (25) {3,476} (9.434) 142)
APUDE 139 280 [141) %18 o84 (566}
AMORTIZATION OF ISSUANCE COST & OTHER EXP 19 49 {11) a7 108 121}
NET INCOME BEFORE CAPTTAL CONTRIBUTION 845 1,085 1241) 3,350 3,633 (283
FCAPTTAL CONTRIAUTION 162 468 {306} a5 21 {196)
Emcaust {DECREASE] IN NET ASSETS L 1,554 54 ) 3836 4,315 [479)
Revenues-Budget varsus Actual Expenses-Hudget versus Actual
Asof Novembier 30, 7013 As of Novernber 36, 2013
Ehudge wActed MEdges  EAaua
250000 -
Elii el
300000
250004
Z5000(
200000
200000
150000
150000
1D0G0D
pleveisd
SO0
. e
o e . o o BN . ows W B
f #‘ff f fuel Other T&RD ARG  Cust  Had PP Deph intexp Amort
prod Accty  debt
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50114271

NON FUEL YIELD $0.11579% 50.113752 -40.000720
OWH SALES-NAVY 353,019 E 30,759 2,454
NON FLUEL VIELD $6.064556 30.064556 £0.059180 $0.006192
OPERATING REVENUES:
CEVILIAM SALES 136,558 11,428 11,757 -39 11,428 11,757 329
oI 313,664 23,187 24,136 949 23,187 24,138 944
NAVY 22,660 1A13 1,644 f ] 1,823 1,644 13
SMARY GRID IMPLEMENTATION 4,142 345 ] 345 243 ] 345
WCF Surcharge 6,915 577 592 -15 517 592 .15
DTHER INCOME P23t H: ] 149 18 168 149 bt ]
495,950 37,528 38,278 -750 7,528 32,278 TS0
BAD DEBTS EXPENSE 1382 £l 14 4] 112 134 ]
TOTAL OPERATING REVENLES 494,588 17,814 18,185 -750 37,414 38,165 750
OPERATIMG EXPENSES
PRODUCTION FUEL 323,664 23,187 24,236 L) 23,187 24,136 549
O & M EXPENSES
GTHER PRODUCTION 23,720 1177 1,725 52 1,777 1728 52
TRANSMISSHON & DISTRIBUTION 12,415 1,058 1,606 ] 1,055 1,006 a9
ADMINISTRATIVE EXPENSE 34,948 2872 1,827 as 2872 2,817 4
CLISTOMER ACCOUNTING 4,182 0% 357 31 L.1i:] 327 51
15,262 6112 5915 197 §,112 5913 197
1PP LOSTS 18,250 1,561 1,550 11 1,563 1,550 1%
417,176 30,859 31,600 741 30,858 31,601 741
QEPRECIATION 34,929 2910 19 120 PR LY 130
452,100 33,71 34,391 621 13,770 38,391 621
OPERATING INCOME 47,402 3,645 1,774 -129 3,645 3,774 -12¢9
OTHER REVENUE (O'THER EXPENSES}
INVESTMENT INCOME 2,794 191 126 S 191 126 55
INTEREST EXPENSE -37,005 -3,159 -3,134 -25 -3,159 3,134 25
AFUDC 1,640 139 280 141 133 280 -141
AMORTIZATION OF I5SUANCE COST & OTHE) 347 29 ag il i 44 11
HET INCOME BEFORE CAPITAL CONTRIBUTIC 2394 845 1,086 BLH 845 1086 241
DOE SMART GRID FUNDING 1M i3 468 30 %2 A% 1]
INCREASE (DECHEASE) IN NET ASSETS ie87 L0902 1554 -547 Agr 1,554 546




QOperating income

Add: interest income-int income on const fund
Add: Depreclation

{ess: IPF Princpal and interest

Balance avallable for debt service

Debt service
2{312 Bonds
2010 Senior Bond - | ner of capitakzed interest}
2610 Subordinate bond
PP
Totat debt service

Cebt service coverage

Cash basis revenue

Total cash available

Less: Dperating expenses

Net oparating income {loss)

Less: IPP #riricipal and interest
Balance avaliable for debt service

Debt service
1993 bonds
2012 Bonds
2010 Senior Bond - [pet of capltalized interest)
2010 Subordinate bond
PP
Total debt service

Debt cervice coverage

With Senior Bond With Subordinate Bond
Band Method SEF method Bomg Method $&P method
11,019 11,619 11,619 11,619
145 145 148 145
7,636 7,636 7,636 7,636
5,771 5,771
19,400 13,629 19,400 13,629
4,364 4,364 4,364 4,364
2,06 1000 2,000 2,068}
3,798 3,792
6,364 6,364 10,162 30,162
3.08 2.14 1.91 1.34
With Senior Bond With Subordinate Bontd
Bomt Method S&P method Band Method SEP mathod
167,384 167,384 167,384 167,384
121,509 123,509 121,509 121,509
45 875 45 875 45,875 45 BIS
5771 5771
45,875 40,104 45,875 40,104
4,364 4,364 4,364 4,364
2,000 2,000 2,000 2,000
3,798 3,768
B,364 6,364 11,162 10,162
7.21 6.30 451 3.95
Debt service 1atin
December 31, 2013
W Accrusl Basis
WS S Bong
o Accrded Bt
W/ Sk Band

Bend covenant method 5&P method

& Cash Basit W/
& Rond

= Thsh BosH W/
Sub Bl



f REVENUES ACTAL VEPROECTIONE

I RONTHLY - DECEMBER 2013 [ YL THRE 123172013
PROUECTRIMNG ACTLAL VARMNGE % VARIANCE PROGJECHONS BTTLAL VARIANCE % VARIANCE
[
Resudontal E N R 7 Ed% 109,804 505 1R FLEED z
St Germrat-Mon-Darenid 8733 892 5.48% 17818372 E
Sl Garers-Tamand 78,534,208 Rekes s 3842 577 B 17
e 25438 7ad 31, . 2 AR
frigepandent Power Producers xRzl £1.853) .08,
Privale Bt [ has X B3.E78 15 1 4TE 0.83%
Subtotal 84,318,590 87 566,617 253,200,819 253,081,073 (168,248} -0.04%
Urrarranant
Ernall_Hon Demand #1478 1,486,387 2.B48 450 2531434 711
Spriah-Tsrmantd g £ E3A4E0847 PREOE AT
554 HEH G 18 845 287 18851308 . H
948 BaG -0.E% 2,845 445 2840858 (8580 -
18, 825 BZ& 15,707,167 S71% 47,775,068 #6. 732,974 {1.642.094} -2 AR
Tetal-Chvilian 100.138.618 03,2750 3.158% 106,875 087 298,824,047 |'i 15‘1 Ay -0.38%
LN 36, 7EREGE 28308 357 P ARE 47E TR £7. 554,542 B4, 712,721 H CEEE%
Grand Totat 136,887 481 R R ERS I #1685 $.5%% 388,929,609 384,536,788 (4 387.861) -1.13%
et 0OBSEL 0OBBETY e g feleini 2 G.o8tivE a.{0rass
Sl General-hon-Demand ALt 148472 T3 T & 143«159 0188747 ReXec v
Sl Gergral-Derand e 3 125843 O OOs8E7 1aFast 2128428 U oOE4aR
Lamge 4110474 OBERS BOG1TES) i} RALEVE) D1ITEE7 0800085
Indepartan Power Droducers 0141878 - - - - -
Private 5t Litss 455608 0.4390728 {0 IERRT; & A5EG08 £.484677 o087
Buby-total 0.108468 1108677 0.600209 9108448 0108718 ©.0D23EY
Govermment -
Sroall_ Mon Demand 0 185088 DABEFE (GO11EZE {5 TEARORA §.153047 REREEb i1}
Senal-Deinand T3R5 4 13TEIE D.001858 T 1RG5 0137508 DI8a4E
Large 0.1258, Pl ocs s & [£23 T.T78655 BR Rk i B0

Putdic B Liss O434242% 432384 {0 BO004E; D.ARZARE B AERIGE RERrEvae ]
Sutrtotal 21528577 S 183775 0001188 4152479 0.148022 10044571
Taotal-Chvilian 947657 .1 1shal 0.606282 4.1157%83 1114842 4001088
UEH 0 64558 O GEEGTE 0 GOSARD 33 B4 E5E C.OLhaYZ fagcesr -t
Grand Total 0.098156 101843 0.0038717 9HIGET 0.193844 o.goe01y
Mosn-Ol Rovarnuss
Fesidantisl 3. 741,705 3450357 8,752,222 10,227 Bt 478418
Simalt Ganerab-Non-Cemand E72 275 azhoies 2824418 2731711 Wy 2ws
Srnsli Genersi-Temand 2040627 2133328 8,164, 144 #,201.068 17112
Large 2. 7RG BB 2784572 BAT4.105 = {138 118
trcapendunt Power Producers 8,208 TOE3 4638 X {1071
Private 51 Lites P25 TanET LR 2478
Sub-total Be¥TEN 26052053 27,514,786 562,711
Goverrmsit
Smalt_Hon Demand 134,401 437 148 TIB633
Senaib-Dierand 4082 358 3,180,127 §78E7
Largs Blag 4 2AZE DR {548 BT} %
Frbfic 3L Lies 413,004 : 3820 -G
Bub.intat 2A13.787 2415358 7, 3R4 598 6,517,455 (387.203) 5 04%
H H 11,380,878 14,756,685 34,236,751 34432260 195,510 G.57%
1988673 1 EAL TRR {341 BBS} -7 2E% 8678005 EREC R ] B3 906} B
Grang Total 13,375,682 13,400, 453 23,881 2 18% LR 39 474,300 {444,456} A%
% 0f Tosa! Revenues 2T 3 3T RN
Gy
Husigental TR O 870817 00T 19 860 243 4. 58
Zuvad Genwrsl-Hon-Demand 1L g 4 Bos £ Ty
Smal Genersl-Dasnarsd 3 ﬂﬁ &o7 9001 -0 &%
Latipe 4587, 5{-‘3 e 148 -0 70
independerd Power Producers {1,304 -3.8%
Frivate B Lilas 320 iR il 3 EER
Suk& -ietal 15,350, 53? 530,884 il
T 247 85,150 184 gy
BiL287 13485
Lape 1098 186 {481,310 2,357 e {73887
Pudic S Liles X ¥ 2547 RS 4R7 D TRE
Bubs-total 2,880 929 2810788 31,665 5 8587 458 256,853
Fotal-Civitian 14230836 19,132,188 BH1,653 5.27% 54,783,718 56,024,628 1,230,962
L 5318 YES 4 5475 205 {378 38 T % 1h2T1BEZ 14,875 871 {23k gEn
Grandg Total pad.lich i . ‘335 Sl 685 187 E A8 FO065.571 1000 4% B0
% of Tolal Rovenses [ 83 [ RCi 83 5%% 54 237%
(3rapsel Yotz
G808 B0G 218,378 79,742,577 44
1 RERELT 14718 Baxieil 2
SR AR 145,504 G
Largs 7.7 413 81178 21,838 107 -1 68
wsdepandent Power Producers 18,742 L2883 B4 ’x&d -3 BEY
Frivate 81 Lig 33908 33.B3G {368} Hia BF 2.88%
Subtotat 2437748 E6ZDTET T3 048 138 74;5?5‘8!3? 2.06%
Goverrshent -
Gurrinli_bioes Demand 83 aad 218,31
Z.AB3Bal 7 ahk any
1,841 501 5 BEE D88
Faba 5t Lites 586 878 2 £ 5 1 FB0 5aR
Susdotat 5,293,858 8,326,128 32.280 0.681% 15,887,340 TEBE1 150 519*5 15%)
Tetat-Civitian 28,621,614 36,248,853 1,327,238 4.48% 89,030 459 455 581 142,411
gy 708 45 B 587 183 {718,278} -0 B3%, Z1LBEG BET PR RN {878 Dasy

Grand Total 38927073 37,538,036 08,5 1.68% 08,820,327 HOATETRE 550,458



[

Residmnta

Srngit Careral-Ron-Uemand
Smai Genersl-Demand
Large

tridependert Power Producers

Private 81 Liss
Subtots

Coverrmant

Small Mon Demand

Smal-Domand

s

Fublic St Lites
Subdomt

Totai-Civilian

LIS

Grand Total

Hon-UH# Yield
Resiinntial
Small General-Hon-Demand
Serial Seneral-Oowmaed
Large
Iratepaniient Powe Producers
Privags 31 Liss

Sub-total

Gaverninant

Largs

Pubdic 5t Lites
Bub-totat

Total-Civiian

[

Grandg Totai

Man-OH
Ragifantial
Small Genersi-Hon-Demand
Sl Ceneral-Desmand
Lage
tndapnrdant Power Producers
Priva 5. La4ss
Sub-total

Senait-Diamand
Latge
Putdic 51 Lites

Hub-tata
Totad-fiviian
3541
Grand Yoial

% of Tolal Reventues

i Revenues
Residentia
Smal Gensrai-Non-Demand
Smalt Gererak-Demand
Largs
ndeperdent Power Producers
Frivate St 1#ss

Subr-fotat

Fhdafic Bt Lites
Sulr-2otat
Tetat-Cheilian
LS
Grant Tota
% of Total Revanuss

Grasist Total

Sl Gereeal-Hon-Dernang
Sl Cenerpt-Demand

Suh wm
Gevarnines
Szl Hon Demand
Emat Demaned

ks
SuabsAatal
Tets-Civilan
LG
Grand Total

{ VT REVENUES - CUNNENT YEAR VS PRION YEAR 1 [ WD REVENUES - CURKENT YEAS VE PHIOH YEAR l

e

CYUALS - 3 MUNTHS ENDED DECEMBER 37 ]

87,566,517

1168 387
052285
5547 508
S48 538
14707 407
103,373,734
28,508,397

131570,448

G.aseaty
3148412
.326843
0. 108685
3. BH0EEG
0. 435028
O 1CEEFT

0953734
0137815
ARE
(1452384
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1TE S
1T
FIT0EY
A8 ZEE
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11,758,665
1B4%TEE
13,460,453

16,281, 42{)

237, 3u2
FEDG PEE
1318, 1688

1Y 41T
2,870, 784

19187 188
4,842 355
EA135,004

485 55
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30,548,853
8547 183
37 838,456
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25.054 278
58 445
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58,489,901

1154300
8241874
‘8? s

545 837
165,475,868
1654 863,765
A% BYH B24
136 843,658

2478
0134244
01 125H7
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G 430148
¢ 093081

0143608
a1 e
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008926
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0.088743
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/75 405
1ELF T
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3348
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151 A0
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a87 232
9 3
2,242,540
10,383,663
1 7EI62
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TagEe
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16,768, 2045

175433
3087280
+9,855.485
FIEEED
2EBI14TE

16,331 508
RSN o]
£ 830 152
7oA T

52z
37881
24,55, 328

575085
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1818 527

576235
5,328,530

36,739,158
7535 943
AFTTEAD

VARIANCE
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201E
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292 82
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5468
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1,258,527

{175 587}

{176,501)
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3 Uan
1,496,550
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P4 BT
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2t

fzzg BE4)

%% VARIANCE

a0
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1%
-2 08%
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SRR
CeRBEY
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14.78%:

22 93%
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15 24%
§.15%
~EEBEY
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14.74%:
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11 71%

e
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~R00%%
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o OEEET .07 1801 [eEEN T
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0108577 8092001 643676 15.95%
953731 0143508 ConBEL; 7 HEs
0 13TRE 0.1Z0530 0017285 14.34%
o0t GTITREY O o 7EOT 18 5%
O.43FREL 0.427588 ©.008EEE 2.08%
01537TE 0138137 G.017848 12.95%
[RAK:EL 0.0u8928 6044914 14.06%
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3,400 267 7 2% 392 BEG B
G T 575 408 48767
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8318 et
30 B 2255 1 39
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797287 BE7 237
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2418558 7,252,540 172,847
11,758, 665 10, 333 543 1,373,008
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13,400,455 32, 143 24 §.258,527 10.45%
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1235 187 Rt s
3,093 £51 03
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175,437 17 433 Rt
2910, 768 2,087 2596 (17,8213
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ZEEGRTE
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ACTUAL2013 5
ACTUAL 2614 &
BUDGET 2014 &
PERCENTAGE

60000

50000

30000

20000

10000

STREETHIGHTS, $1,863,

2%

RESIDENTIAL COMMERCIAL GOVERNMENT STREETLIGHTS NAVY I0TAL

31,016 & 43,455 5 14,561 % 1,853 & 21,601 5 112,486
31,134 5 43,337 % 14,123 § 1,863 § 20,014 5 110,471
29,743 & 43,204 S 14,231 § 1,852 5 20,850 S 109,920

28% 39% 13% 2% 18% 100%

Comparative revenue
As of December 31, 2013
“in Thousands"

# ACTUAL 2013 & ACTUAL 2014 & BUDGET 2014

COMMERCIAL  GOVERNMENT  STREETLIGHTS NAVY

B

YTD sales by rate schedule - December 31, 2013




Budget Attuai

PRODUCHON FULL $ 63,642 S 71,001
OTHER PRODUCTION s 4920 $ 4,971
DEPRECIATION S 8,731 S 7,636
ENERGY CONVERSION COST S 4563 % 4,869
TRANSMISSION & DISTRIBUTION 5 3,371 S 3,128
CUSTOMER ACCOUNTING $ 1,371 % 1,328
ADMINISTRATIVE & GENERAL S 7450 § 8,082
TOTAL 5. 100,047 101,015
As of December 31, 2013 o sronuenon |
e A
DEPRECIATION, §7636,8% |
Posicon i 105 | e

 sasions
DISTRIBUTION, $3,128, 3%

CUSTOMER ACCOUNTING,
ey L T

Ati’Ms’M_S’ngng-&_:._I

GENERAL; $B,082, 8%




P
sre As af Decernber 31, 2013

Desgriptipn Angunt (@ Totaf " “
CABRAS 1 &2 g 1301 87% ot Thousands
CABRAS 3 & 4 1,368 8%
DEDEDD £T18 (T2 o 1.3
MACHECHE CT 107 b3
YIGO CT 104 %
MARBO CT a D%
DEDEDD THESEL 9 o
RO DIESEL 59 1%
TALOFOFO 30 1%
TEWIO VISTA 21y 5%
TANGUISSON 18 2 595 12%
OTHER BUSINESS UNITS 332 %
TOTAL s 4,973 1(x5%

Petrent
Degriation AMuount & Toral As of December 31, 2013
ARG SALARIES H 1,274 15% “in Thousands”
OFFICE SUFPLIES & EXP 130 %
DUTSIDE SERVICES E¥L] %
INSURANCE 1,407 17%
EMPLOYEE PERSION & BENEFITS 4,130 s '8
REG, COMMISSION EXF, 1£9 %
MISC. GEN. EXP. 344 4%
RENTS Flis) %
MAINT. OF GEN, PLANT 138 4%

TOTAL 5 8,310 100%




As of December 21, 2013

Parcent n;n Thousands“
Description Ansount to Total
TRANSMISSION EXPENSES-OPERATION & 878 8%

TRARSMISSION EXPENSES-MAINTENANCE 9%
CHSTRIBUTION EXPENSES-OPERATION
DISTRIBUTION EXPENSES- MAINTENANCE 30%

TOTAL 100%

As of December 3%, 2023
"in Thousands”

Percent

Restription Amgunt 1o Totat
METER READIRG EXPENSES $ 10 1%
OTHER EXPENSES $ 16 1%
COLLECTION EXPENSES 5 509 8%
BAD DEBTS EXPENSE $ 341 6%
LABOR $ 452 34%
TOTAL $ 1,378 100%




IMCREASE

DECREASE

Fuet! Cast Variance Analysis-As of December 31, 2013
Compared to prior year
"tn Thousands™

C CONSURMPTION-RED, $873 BEFERAED FUEL, 5143

I I PRICE -150, $563

C I FRICE-RFD, 5231

DEC CONSUPAPTIGN-DIFSEL, S{104)

DECIN PRICE-DHESEL, 3(23}

DEC CORSUBPTION-L3, $I6 382



Note:

Bepinning balance

Aenounts does not include bond funds

for CIPs.

49950
51476
IVI3E
A6540
431810
39786
33825
30845
57554
18422
47887
38,740
28,271
31,616

Recejpts
43540
43709
38073
41832
46282
41862
4293t
46503
43672
37,713
35,778
37,131
46,596

Payments
42054
58149
28569
46562
48306
47823
45311
19300
72RO
18248
44917
4760
43250

H
H
i
H

Sa0,000

$70,000

60,000 -

350,000

{5000}

40,000

538,

530,000

$10,000

Dec-1Z  jen-13

NSRS Receipts

Fob-13 M-l

Ag-13

My 13 w13

Payments

Ju13

Auy13

Sep-13

Mt-13

- Baginning balance

Moy-13  (ex-13

hm-14




